Appendix 3
Southampton Benchmarking Scores 30" September 2021
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TOTAL INVESTMENTS E71.4m £97.6m

| security

7 Average Credit Score 3.58 4.32 4.29

| Average Credit Rating b Abe b All Arlingclose Clients

1 Average Credit Score (time-weighted) 1.98 4.14 4.07

| Average Credit Rating (time-weighted) Ads Ad- AA-

] Humber of Counterparties / Funds 12 15 13 0.5%

] Proportion Exposed to Bail-in 42% B3% 55% = Bank Unsecured

= Fund Unsecured

| Liquidity u Bank Secured

] Proportion Available within 7 days 25% 42% 45% u Government

| Proportion Available within 100 days 43% 68% 71% Corporate /RP

| Average Days to Maturity 54 50 17 u Strategic Funds
Average Days to Hext Rate Reset b6 61 46

i Strategic Fund Volatility 6.1% 4.5% 6.2% Notes

* Unless otherwise stated, all measures relate to internally managed investments only, i.e. excluding external
Internal Investment Return 1.91% 1.74% 1.72% poaled funds.

| Cash Plus Funds - Income Return -

ctratesic F - Income m 3,875 3.9;% 3.9:3% ;:;;ehr?;ja within a portfolio are weighted by size of investment, but averages across authorities are not

Cash Plus Funds - Capital Gain/Loss = Credit scores are calculated as AAA = 1, AA+r = 2, etc,

Strategic Funds - Capital Gain/Loss 10.72% 2.29% -1.15%
Total Investments - Total Return

= Volatility is the standard deviaticn of weekly total returns, annualised.

The above highlights:

e Our internal investment balances have fallen to offset the need for borrowing and are 50% below
the average.

¢ Internal investments average yield at 1.91% is slightly above average,

¢ We have maintained an average credit rating of AA- in line with the average English Unitary and
other Local Authorities whilst achieving a higher income return at 2.74% compared to 2.13% and
2.05%.

e Our Strategic Investments at 44% is higher than the average at 17% and the income yield on these
is 3.82% which is slightly below average Unuitary at 3.96% but due to the recovery of the value of
the fund over the period, total return is higher at 10.72% compared 2.29% and -1.15%.



